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SCHEDULE 17 - ADMINISTRAIVE AND GENERAL EXPENSES Amount in Rs.

Previous
Current Year Year
31.03.2015 31.03.2014

a) Electricity and power 2,507,474 1,779,895

b) Water charges 80,285 37,847

c¢) Insurance - _

d) Rent, Rates and Taxes (including property tax) 41,824,042 31,357,231
e) Postage & telegram 95,213 | 125,605 |

f) Telephone and Internet Charges 1,988,788 1,328,565
g) Printing and Stationary 2,168,674 | 664,346

h) Traveling and Conveyance Expenses 201,695 3,150,093
i) Meeting Expenses 4,574,537 | 4,730,598 |
j) Hospitality 83,177 | 308,164

k) Auditors Remuneration _ i
\

1) Professional Charges 275,923 247,204
\

m) Advertisement and Publicity 904,822 4,849,589
\

n) Magazines & Journals 176,003 243,180
\

0) Misc Expenses

\

) Legal Expenses 519,968 300,658
\

| q) Security Expenses 8,605,721 8,171,128

1) Other Office Expenses 3,224,186 1,765,066
\

s) health Centre Expenses 286,730 -
_\

TOTAL 67,517,298 59,059,169
\
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SCHEDULE 18 - TRANSPORTATION EXPENSES

Amount in Rs.

Previous
Current Year Year
31.03.2015 31.03.2014

1. Vehicles (owned by educational institution)

a) Running expenses 77,903

b) Repairs & maintenance 69,621 33,462

c) Insurance expenses 9,982
2. Vehicles taken on rent/lease

a) Rent/lease expenses 2,549,049 1,013,021

b) Running Expenses 2,022,908

TOTAL 4,729,463 1,046,483
SCHEDULE 19 - REPAIRS & MAINTENANCE
Previous
Current Year Year
31.03.2015 31.03.2014
a) Building 1,361,778 485,927
b) Furniture & Fixture 4,108 84,615
c¢) Plant & Machinery 41,657 14,108
d) Office Equipments 523,847 553,042
e) Cleaning material & services 254,433 206,901
f) Others (specify)
TOTAL 2,185,823 1,344,593
TR
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SCHEDULE 20 - FINANCE COSTS Amount in Rs.

Previous
Current Year Year

31.03.2015 31.03.2014

a) Interest on fixed loans -

b) Interest on other loans -

¢) Bank charges 14,041 22,118
d) Others (specify)

TOTAL 14,041 22,118

SCHEDULE 21 - OTHER EXPENSES

S
Previous
Current Year Year

31.03.2015 31.03.2014
foem o D) 1S |

a) Provision for Bad and Doubtful Debts/Advances - \_
b) Irrecoverable Balances Written-off - \_
\
1 ¢) Others (specify) Prior Period Expenses - 547.662.00
- — 0oV |

TOTAL
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SCHEDULE-22 NOTES ON ACCOUNTS

1. The University was formed by an Act of Parliament known as the ‘Sikkim University Act 2006’ and
the University having its head quarters Gangtok, Sikkim.
2. Taxation:
The University is exempt from payment of income tax as per the provision of Section 10(23C) (iiiab)
of the Income Tax Act, 1961.
3. Depreciation:
Assets are depreciated on straight line value method at the rates approved by the Finance Committee.
The value of depreciation is taken as expenditure in the Income and Expenditure Account.
4. Capital Commitment:
Estimated amount of contracts remaining to be executed on capital account and not provided for is
Rs 616 lakh (previous year Rs 163.08 Lakhs).
5. Contingent Liability:
There is no contingent liability as on the date of Balance Sheet.
6. Project Accounts:
The project accounts have been shown in the schedules to the Financial Statements and the balance
as on 31* March 2015 of each project is taken into consideration under current liabilities.
7. Variation in Expenditure:
The variation in expenditure between the previous year and the current year is as under;
Current Year Previous Year Variation
Expenditure Heads (Rs) (Rs) (Rs)
+/()
Staff Payments & Benefits 162,984,670 100,802,180 62,182,490
Academic Expenses 41,445,983 28,047,103 13,398,880
Administrative and General
Expenses 67,517,298 59,606,831 7,910,467
Transportation Expenses 4,466,607 1,046,483 3420,124
Repairs & maintenance 3,614,538 1,344,593 2,269,945
Finance costs 14,041 22,118 -8,077
8. Re-grouping:

Previous years’ figures have been re-grouped and re-arranged wherever necessary.
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SCHEDULE- 23 SIGNIFICANT ACCOUNTING POLICIES
1) Basis of Preparation

The Financial Statements have been prepared in accordance with the statement of recommendation
by the Department of Higher Education, Ministry of Human Resource Development for preparation
of Financial Statements of 2013 -14 and in accordance with the applicable Accounting Standards.

2) Basis of Accounting

The Financial Statements have been prepared under the historical cost, convention on an accrual
basis of accounting in accordance with the directives of the concerned Ministry. The Financia]
Statements have also prepared in accordance with the generally accepted Accounting Principles
accepted in India and include the project accounts of the University.

- 3) Revenue Recognition

a) Revenue is measured at the fair value of the consideration
disclosed as revenue are net of returns,
Financial assistance is recognised as revenue when the Unj
income. Control over the income would normally be obtained
their becoming due. Financial assistance of scholarships t
recoverable from Funding Agency.

received or receivable. Amounts

Vversity obtaing control over the
upon the earlier of their receipt or
hat has been identified ag being

b) Capital grants received in respect of the acquisition or construction of fixed
to Capital Fund in the Balance Sheet and are released to the Income and Ex
over the useful economic life of asset for which the grant was awarded.

Other funds received for specific purpose are also credited to the specific fun
and the same on utilisation are debited to the specific fund account.

assets are credited
penditure Account

d account under

¢) Grants received for recurring expenditure have been recognised as income ip the Income ang
Expenditure Account.
d) Academic receipts are credited to the Income

and Expenditure Account in the year ip which
students are studying.

e) Interest revenue earned on capital grants is credited to the Capital Fund. Interest revenue earneq
from grants received for recurring expenditure are recognised as income and taken to the Income
and Expenditure Account. Al] interest revenue is accounted for on accrual basis.

|
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SCHEDULE- 23 SIGNIFICANT ACCOUNTING POLICIES

Continued......

4) Fixed Assets and Depreciation

Fixed Assets are stated cost of acquisition including inward freight, duties and taxes and their incidental
expenses related to acquisition, installation and commissioning.

Fixed Assets are valued at cost less accumulated depreciation. Depreciation on fixed assets is provided on
straight line method at the following rates

Buildings 2%
Electrical Installation and Equipment 5%
Plant & Machinery 5%
Scientific & Laboratory Equipment 8%
Office Equipment 7.5%
Audio Visual Equipment 7.5%
Computer & Peripherals 20%
Furniture & Fittings 7.5%
Vehicles 10%
Books & Journals 10%
Others 10%

Full Depreciation is provided on additions made during the year
Where an asset is fully depreciated, it will be carried at a residual value of Re.1 in the accounts
Assets created out of Earmarked Funds/Sponsored Projects, where the ownership of such assets vests with
Sikkim University, Depreciation is charged at rates applicable to the respective group of assets.
Assets gifted to Sikkim University are set up by credit to Capital Fund and merged with Fixed Assets and
depreciation is charged at the applicable rates.
Books received as gifts are valued at selling price printed on the books. Where the selling price is not
mentioned, the valuation is done by assessment and accounted for.
5) Investment of Earmarked/Endowment Funds and Interest Income Accrued on Such

~ Investments
To the extent not immediately required for expenditure, the amounts available against funds are invested
in approved Securities and Bonds or deposited for fixed term with Banks, leaving the balance in Savings
Bank Accounts.
Interest received, interest accrued and due and interest accrued but not due on such investments are added
to the respective funds and not treated as income of the university.
6) Employee Benefits
The National Pension System for employees appointed on regular basis is being maintained by the
University as per PFRDA directions. The defined contribution under the scheme are charges to the
Income and Expenditure Account as they become payable. The accounting impact of the defined benefit
scheme is reflected in the Financial Statements.
7) Cash and Cash equivalents
The University considers cash on hand, cash at banks and term deposits with bank repayable on demand
as cash flows and are shown as cash and bank balances in the Financial Statements.
8) Provisions
A provision is recognised when the University has a present obligation as a result of a past event: it is
probable that outflow of resources will be required to settle the obligation in respect of which a reliable

estimate can be made.
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Receipts and Payments Account of NPS for the year ended on 31.03.2015

_ |

Receipts Amount (Rs) | Payment Amount (Rs)
Opening Balance 227,945 | Remittance to NSDL 20,454,455
Subscription from
members 10,282,369 | Bank Charges 220
220
Contribution from
University 10,271,398 | Bank Balance with Axis
Bank NPS account 363,122
Bank interest 36,085
Total 20817797 | Total 20817797
205817797 |
Income and Expenditure account for the year ended 31.03.2015
. [
Expenditure Amount (Rs) Income Amount (Rs)
Subscription from [ =
Remittance to NSDL 20,454,455 | members 10,179.995
. N Contribution from T
xcess of income over i P
expenditure transferred to 35.865 Y 10,271,398 |
Capital account ’ Bank interest
36085
Bank Charges 27
- L 3002
Total 20,490,540 | Total 20,490,540
NJ
Balance Sheet as at 31.03.2015
B Liabilities Amount (Rs) Assets Amount (Rs)
—~mount (Rs) |
Fund Account 327257
Add: Excess of income over Bagk El»(a}\?lricse with Axis
expenditure c/o from Income 35 865 A account 363,122
and expenditure a/c ’
— ]
Total
363,122 | Total 363122
AV(FC*‘;\ P:li'si;"‘p;::)%;
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AUDIT

The Accountant General (Audit) Sikkim conducts audit of accounts and
transactions of Sikkim University on behalf of the Comptroller & Auditor
General of India who is the Statutory Auditor.

Audit of accounts 2014-15 has been completed as per schedule.

Audit Report together with Annual Accounts for the year 2013-14 have

been submitted to MHRD for presentation before both Houses of

Parliament
S1 no |Particulars of the event pelisduled ™, Aol
date date
1 [(Closing of Cash Book 31.03.2014 [31.03.2014
2  [Final Adjustment 31.05.2014 [(31.05.2014
3 g}?érelfﬂatlon of final Accounts and Balance 15.06.2014  109.06.2014
4 Submission of acgounts duly approved by the 30062014 D0.06.2014
competent authority
5 |Commencement of audit by Statutory Auditors June itself  [08.07.2014
6 [Completion of Audit by the Audit Party Augustend 09.08.2014]
7 Submission of draft audit report by the audit15.09.2014 [23.09.2014
party
8 Submission of comments by the University [30.09.2014 [26.09.2014
9% [Issue of SAR (English Version) 31.10.2014 |05.12.2014
10 [Issue of SAR (Hindi Version) 15.11.2014 (Awaited
11 (Translation of Accounts in Hindi Printing &  (30.11.2014 05.01.2015
Binding etc
12 [Submission of Accounts &Audit report to the (01.12.2014 |08.01.2015
Ministry
}
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